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Executive Summary

Medical Affairs Professionals of Australasia (Previously known as Australian

Pharmaceutical Physicians Association)
For the year ended 30 June 2025

2025 2024 VARIANCE
Cash
Cash received 189,273 150,732 26% 1‘
Cash spent 140,156 82,156 71% P
Cash surplus (deficit) 49,117 68,576 28%
Closing bank balance 170,292 121,176 41% 1‘
Profitability
Income 155,747 207,935 25%
Direct costs - - -
Gross profit (loss) 155,747 207,935 -25% slo
Other income 55 - - -
Expenses 129,952 125,783 3% 1‘
Profit (loss) 25,850 82,152 -69% <)
Balance Sheet
Debtors 40,373 72,560 -44% Jo
Creditors - - -
Net assets 206,400 180,550 14% P
Sales
Number of invoices issued 125 98 28%
Average value of invoices 1,122 1,308 -14%
Performance
Gross profit margin (%) 100 100 - —
Net profit margin (%) 17 40 -58% )
Return on investment (p.a.) (%) 13 46 -12% sL
Position
Average debtor days 95 128 -26% sL
Average creditor days - - - -
Short term cash forecast 40,373 72,560 -44% slo
Current assets to liabilities 49 15 236% 4
Term assets to liabilities - . .
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Profit and Loss

Medical Affairs Professionals of Australasia (Previously known as Australian

Pharmaceutical Physicians Association)

For the year ended 30 June 2025

2025 2024
Trading Income
Membership ex-Australia 545 -
Memberships & Joining Fees:12-month membership 105,455 178,063
Non-member meeting registration 6,219 591
Summit Income 43,527 29,281
Total Trading Income 155,747 207,935
Gross Profit 155,747 207,935
Other Income
Uncategorised Income 55 -
Total Other Income 55 -
Operating Expenses
Accounting & Bookkeeping 2,757 1,880
Administrative Services - ARCS:Reg Office /Admin Services 3,608 8,519
Assets under Threshold 716 -
Committee Expenses 2,220 2,082
Committee Expenses: Publication, Printing & Stationery 165 9,747
Committee Expenses:Meetings Venue Hire /Catering 5,673 7,958
Conference/Summit Expenses 69,897 11,621
Financial Expenses: Bank Charges 279 215
Financial Expenses:Credit card merchant fees 727 944
Historical Invoices Unpaid 9,273 49,909
Insurance 7,744 3,948
Lodgement and Other Fee to Govt Depts 56 211
Marketing Expenses 651 185
Meeting for Members: Sundry Expenses 426 -
Meeting for Members:Gifts for Speakers 1,351 247
Meeting for Members:Special Events for members 8,230 1,008
Meeting for Members:Venue Hire 5,928 13,983
Speakers Travel & Accomodation 664 365
Subscriptions 7,756 10,164
Subscriptions:IFAPP Subscription - 2,589
Website 1,833 208
Total Operating Expenses 129,952 125,783
Net Profit 25,850 82,152
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Balance Sheet

Medical Affairs Professionals of Australasia (Previously known as Australian

Pharmaceutical Physicians Association)

As at 30 June 2025
30 JUNE 2025 30 JUNE 2024
Assets
Bank
Community Account#8667 19,995 19,995
Debit Card #9745 230 962
General Account#2622 150,067 100,219
Total Bank 170,292 121,176
Current Assets
Accounts Receivable 40,373 72,560
Total Current Assets 40,373 72,560
Total Assets 210,665 193,736
Liabilities
Current Liabilities
GST 4,265 13,185
Rounding - -
Total Current Liabilities 4,265 13,185
Total Liabilities 4,265 13,185
Net Assets 206,400 180,550
Equity
Current Year Earnings 25,850 82,152
Retained Earnings 180,550 98,399
Total Equity 206,400 180,550
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Notes to the Financial Statements

Medical Affairs Professionals of Australasia (Previously known as Australian
Pharmaceutical Physicians Association)
For the year ended 30 June 2025

Statement of significant accounting policies
(a) Statement of Compliance

The Executive Committee has determined that the incorporated association is not a reporting entity because there are no users
dependent on general purpose financial statements. The financial statements are special purpose financial statements prepared
in order to satisfy the financial reporting requirements of the Associations Incorporation Act (NSW) 2009.

(b) Basis of measurement
The financial statements have been prepared on an accruals basis and are based on historic costs and do not take into account

changing money values or, except where stated specifically, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, have been
adopted in the preparation of these financial statements.

Cash and Cash Equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are readily convertible
to known amounts of cash and which are subject to an insignificant risk of change in value.

Revenue and Other Income

Revenue comprises of income from membership fees.
Revenue is measured at the fair value of the consideration received or receivable.
Allincome is recognised when the entity obtains control over the funds, which is generally at the time of receipt.

All revenue is stated net of the amount of goods and services tax.

Interest revenue

Interest revenue is recognised using the effective interest rate method.

Otherincome

Other income is recognised on an accruals basis when the company is entitled to it.

Goods and Services Tax (GST)

Revenue, expenses, and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australia Taxation Office (ATO). The net amount of GST recoverable from, or payable to, the ATO is
included with other receivables or payables in the Balance Sheet.
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True and Fair Position

Medical Affairs Professionals of Australasia (Previously known as Australian
Pharmaceutical Physicians Association)
For the year ended 30 June 2025

Annual Statements Give True and Fair View of Financial Position and Performance of the Association
We, the undersigned, being members of the Executive Committee of Medical Affairs Professionals of Australasia (previously

known as Australian Pharmaceutical Physicians Association), certify that -

The statements attached to this certificate give a true and fair view of the financial position and performance of Medical Affairs
Professionals of Australasia (previously known as Australian Pharmaceutical Physicians Association) during and at the end of the
financial year of the association ending on 30 June 2025.

Jodi Tainton - President

Marina van der Merwe -Treasurer

Date:
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Executive Committee's Declaration

Medical Affairs Professionals of Australasia (Previously known as Australian
Pharmaceutical Physicians Association)
For the year ended 30 June 2025

Marina Van Der Merwe -Treasurer
The Executive Committee have determined that the Association is not a reporting entity and that this special purpose financial
report should be prepared in accordance with the accounting policies prescribed in Note 1 to the financial statements.

The Executive Committee of the Association declare that:

1. Thefinancial statements and notes, present fairly the Associations’ financial position as at 30 June 2025 and its performance
for the year ended on that date in accordance with the accounting policies described in Note 1 to the financial statements;

2. Inthe Executive Committees’ opinion, there are reasonable grounds to believe that the Association will be able to pay its
debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Executive Committee.

Jodi Tainton - President

Marina van der Merwe - Treasurer

Date:
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Compilation Report

Medical Affairs Professionals of Australasia (Previously known as Australian
Pharmaceutical Physicians Association)
For the year ended 30 June 2025

We have compiled the accompanying special purpose financial statements of Medical Affairs Professionals of Australasia
(previously known as Australian Pharmaceutical Physicians Association), which comprise the balance sheet as at 30 June 2025,
the profit and loss statement for the year then ended, a summary of significant accounting policies and other explanatory notes.
The specific purpose for which the special purpose financial statements have been prepared is set out in Note 1 to the financial
statements.

The Responsibility of the Executive Committee

The Executive Committee of Medical Affairs Professionals of Australasia (previously known as Australian Pharmaceutical
Physicians Association) is solely responsible for the information contained in the special purpose financial statements, the
reliability, accuracy and completeness of the information and for the determination that the significant account policies
adopted as set out in Note 1 to the financial statements are appropriate to meet the Executive Committee's needs and for the
purpose that financial statements were prepared.

Our Responsibility

On the basis of information provided by the Executive Committee of Medical Affairs Professionals of Australasia (previously
known as Australian Pharmaceutical Physicians Association), we have compiled the accompanying special purpose financial
statements in accordance with the financial reporting framework described in Note 1 to the financial statements and APES 315
Compilation of Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance with
the financial reporting framework described in Note 1 to the financial statements. We have complied with the relevant ethical
requirements of APES 110 Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the Executive Committee of Medical Affairs
Professionals of Australasia (previously known as Australian Pharmaceutical Physicians Association) who is responsible for the
reliability, accuracy and completeness of the information used to compile them. We do not accept responsibility for the contents
of the special purpose financial statements.

Cﬂ//\m/ 7

Anita Wong CA
Principal

JK Wong & Associates
Chartered Accountants & Business Advisers
Suite 13, Lvl 10, 809-811 Pacific Hwy CHATSWOOD NSW 2067

Dated: 11 November 2025
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